
                       Emerald Green Lake Louise Marie Water Company
Board of Directors Meeting
March 7, 2025 Minutes
   
Call to Order –   Alan called the meeting to order at 9:08 am.
Proof of Notice – via phone call
Roll Call – Present: Board Members Kris Douglas, Robert Ernst, Alan Schantz, Zack Siegel and Alex Rey.  Michael Hoyt was also present.   
Bob made a motion, 2nd by Alan to approve the minutes of the January 9, 2025 meeting.  It passed unanimously.
Bob made a motion, 2nd by Alan to approve the minutes of the February 20, 2025 meeting.  It passed unanimously.
Michael & Bob met with Wayne Bank regarding our loan.  They did provide us with a term sheet for 1.7 million.  Bob made a motion, 2nd by Alex to accept the term sheet from Wayne bank.  It passed unanimously.  Wayne bank will also give us a 300k line of credit to replace the one we have with Jeff bank.
Michael passed out a proposal made by Fleet Associates for the pumping equipment required for the EGLLM treatment plant repairs in the amount of $292,950.00.  Bob made a motion, 2nd by Kris, to accept the proposal from Fleet.  It passed unanimously.  Michael advised installation would be additional but some of it could be done in-house.  He will bid it out. 
The meeting was adjourned at 10:00 am.
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